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National Mobile Telecommunications Company K.S.C.P. and Subsidiaries

Condensed consolidated interim statement of financial position
{All amounts in thousands Kuwaiti Dinars unless otherwise stated)

30 June 31 December 30 June
2021 2020 2020
Note  (Unaudited) {Audited) {Unaudited)
ASSETS
Non-current assets
Right-of-use asset 5 113,277 121,109 123,493
Property and equipment 6 447,431 481,044 470,058
Intangible assets and goodwill 7 296,090 313,435 309,867
Investment securities 1,920 1,920 2,088
Deferred tax assets 23,853 23,839 25,542
Deferred contract cost and contract assets 5,041 6,292 6,252
Other non-current assets 2,046 2,166 2,169
889,658 949,805 939,469
Current assets
Inventories 12,862 13,007 21,483
Deferred contract cost and contract assets 8,739 7,883 7,062
Trade and ather receivables 157,721 146,817 155,434
Bank balances and cash 8 105,631 104,303 77,877
284,953 272,010 261,856
Total assets 1,174,611 1,221,815 1,201,325
EQUITY AND LIABILITIES
EQUITY
Share capital 50,403 50,403 50,403
Treasury shares (3,598) (3,598) (3,598)
Foreign currency translation reserve (306,480) {291,733) (298,966)
Other reserves 9 242,941 242,941 242,669
Retained earnings 553,015 553,691 552,401
Equity attributable to shareholders of the Parent
Company 536,281 551,704 542,909
Non-controlling Interests 92,940 100,068 99,756
Total equity 629,221 651,772 642,665
LIABILITIES
Non-current liabilities
Borrowings 10 27,849 33,488 28,075
Provision for staff indemnity 12,266 12,934 12,170
Lease liabilities 11 99,968 107,846 109,907
Contract liabilities 755 689 722
Other non-current liabilities 18,415 15,644 15,795
159,253 170,651 166,669
Current liabilities
Lease liabilities 11 17,733 17,997 15,747
Trade and other payables 12 294,206 303,571 274,508
Deferred income 34,972 39,473 37,535
Income tax payable 9,468 7,944 8,528
Borrowings 10 27,854 28,536 53,212
Contract liabilities 1,904 1,871 2,461
386,137 399,392 391,991
Total liabilities 545,390 570,043 558,660
Total equity and liabillies 1,174,611 1,221,815 1,201,325
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Mohammed Bin Abdulla Al Thanl " 2 ‘ ‘
SURGIES || Chairman Office Uu) 150 )

The notes on pages 7 to 16 form an integral part of this condensed consolidated interim financial information
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National Mobile Telecommunication Company K.S.C.P.
State of Kuwait

The Board of Directors

We have reviewed the accompanying condensed consolidated interim statement of financial position of
National Mobile Telecommunication Company K.S.C.P. (the “Parent Company”) and its subsidiaries
(together referred to as the “Group”) as at 30 June 2021, and the related condensed consolidated interim
statements of profit or loss, comprehensive income for the three and six month periods then ended, and the
related condensed consolidated interim changes in equity and cash flows for the six month period then

34, Interim Financial Reporting (“IAS 34"). Our responsibility is to express a conclusion on this condensed
consolidated interim financial information based on our review.

We conducted our review in accordance with the International Standard on Review Engagements 2410,
“Review of Interim Financial Information Perform_ed by the Independent Auditor of the Entity”. A review of

financial information consists of making inquiries, primarily of persons responsible for financial and

identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed consolidated interim financial information is not prepared, in all material respects, in accordance
with IAS 34.

month period ended 30 June 2021, that might have had a material effect on the business of the Parent
Company or its financial position.

We further report that, during the course of our review, we have not become aware of any material violations
during the six month period ended 30 June 2021 of the provisions of Law No. 7 of 2010 concerning the
Capital Markets Authority and its related regulations, during the six month period ended 30 June 2021 that
might have had a material effect on the business of the Parent Company or on its financial position.

/]
y .-/:/_..
Khalid E. A-Shatti

License No. 175 A
PricewaterhouseCoopers (Al-Shatti & Co.)

27 July 2021
Kuwait

PricewaterhouseCoopers Al-Shatti & Co.
Arraya Tower Il, 23rd - 24th Floor, P.O. Box 1753, Safat 13018 Sharq, Kuwait
T: +965 2227 5777 F: +965 2227 5888, www.pwc.com
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