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skl ' L Statement
2021-03-31 2022-03-31
757% 983 8,429 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
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Basic & Diluted Earnings per Share
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14% 277,344 316,964 P =oorl
Current Assets
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Total Assets
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Current Liabilities
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Total Liabilities
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-2% 531,166 522,702 Total Equity attributable to the owners of the
Parent Company
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Total Operating Revenue
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Net Operating Profit (Loss)
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Statement
2021-03-31 2022-03-31
ey i AN 28, 40 aluves o] (Bylecitl) sl Jlio
e N/A N/A Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Giboy ¥ Sdany ¥ Hadselly Aol ot (5 b} Humsy
N/A N/A Basic & Diluted Earnings per Share
o Y EANTY | Ldaadll lobfl Jloz)
N/A N/A Total Operating Revenue
Gibais Y Gy ¥ Lleiddll (Byluell) i Gl
N/A N/A Net Operating Profit (Loss)

e Not Applicable for first Quarter
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The increase in net profit is due to solid
operational and financial earnings and the
continuous focus on cost optimization.
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National Mobile Telecommunications Company K.S.C.P.

Condensed consolidated interim financial information
for the three-month period ended 31 March 2022
(All amounts are expressed in Kuwaiti Dinar unless otherwise stated)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

31 March 31 December 31 March
2022 2021 2021*
Note (Unaudited) (Audited) (Unaudited)
- KD’coo KD’ooo KD'ooo
ASSETS :
Non-current assets
Property, plant and equipment 5 416,826 434,978 460,813
Intangible assets and goodwill 6 275,873 282,835 299,281
Right-of-use assets 7 112,868 114,545 117,811
Financial assets — equity instruments 1,600 1,600 1,018
Deferred tax assets 22,972 25,189 22,016
Contract costs 1,669 1,794 2,855
Other non-current assets 8,032 7,203 4,924
Total non-current assets 839,840 868,144 910,518
Current assets !
Inventories 16,477 11,027 13,665
Contract costs - 4,716 4,543 3,866
Trade and other receivables 173,364 162,493 152,611
Bank balances and cash 8 | 122,407 124,411 107,702
Total current assets ' 316,964 303,374 277,844
Total assets 1,156,804 1,171,518 1,188,362
EQUITY AND LIABILITIES
EQUITY _
Share capital 50,403 50,403 50,403
Treasury shares (3,598) (3,598) (3.598)
Translation reserve (322,912) (315,975) (305,611)
Other reserves 0 244,656 244,656 242,939
Retained earnings I 554,153 563,265 547,033
Equity ativibutable to shareholders of the S=uiaer
parent 522,702 538,751 531,166
Non-controlling interests 94,194 93,988 04,169
Total equity _ 616,896 632,739 625,335
LIABILITIES
Non-current liabilities
Loans and borrowings 10 10,446 12,606 33,791
Employees’ benefits 12,685 12,648 12,559
Lease liabilities 11 97,577 100,710 104,424
Other non-current liabilities 21,423 18,577 17,452
Contract liabilities SR 5y 828 706
Total non-current liabilities 142,022 145,459 168,932
Current liabilities
Trade and other payables 12 311,564 309,042 207,411
Deferred income 36,603 34,254 37,007
Loans and borrowings 10 | 11,834 16,468 30,729
Lease liabilities 11 20,905 20,143 17,971
Income tax payables 13,132 10,551 9,141
Contract liabilities _ 2,948 2,862 1,836
Total current liabilities 396,986 393,320 304,005
Total liabilities 539,908 538,779 563,027
Total equity and liabilities 1,156,804 1,171,518 1,188,362

*Refer to note 22 for details regarding certai_gxg_1:er_§:l_as_siﬁca.!;i(ms_T e
{

35S [ 20 |

Chairman

The accompanying notes from 1 to 22 form an integral part of this condensed interim consolidated financial information
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National Mobile Telecommunication Company K.S.C.P.
State of Kuwait

The Board of Directors

‘We have reviewed the accompanying condensed consolidated interim statement of financial position of National
Mobile Telecommunication Company K.S.C.P. (the “Parent Company”) and its subsidiaries (the “Group™) as at 31
March 2022, and the related condensed consolidated interim statements of profit or loss, comprehensive income,
changes in equity and cash flows for the three-month period then ended and explanatory notes. Management is
responsible for the preparation and presentation of this condensed consolidated interim financial information in
accordance with International Accounting Standard 34, Interim Financial Reporting (“IAS 34”). Our
responsibility is to express a conclusion on this condensed consolidated interim financial information based on
our review.

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed
consolidated interim financial information is not prepared, in all material respects, in accordance with IAS 34.

Furthermore, based on our review, the condensed consolidated interim financial information is in agreement with
the books of account of the Parent Company. We further report that nothing has come to our attention indicating
any violations of the Companies Law No. 1 of 2016, and its Executive Regulations nor of the Parent Company’s
Memorandum of Incorporation and Articles of Association, have occurred during the three-month period ended
31 March 2022, that might have had a material effect on the business of the Parent Company or its financial
position.

We further report that, during the course of our review, we have not become aware of any material violations
during the three-month period ended 31 March 2022 of the provisions of Law No. 7 of 2010 concerning the Capital
Markets Authority and its related regulations, during the three-month period ended 31 March 2022 that might
have had a material effect on the business of the Parent Company or on its financial position.

Khalid E Al-Shatti
License No.175 A
PricewaterhouseCoopers
(Al-Shatti & Co.)

24 April 2022
Kuwait



