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Lo e Statement
2021-09-30 - 2022-09-30
38,41 iy ol (5Ll ol Blio
144% 13,421 32,786 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Aaazelly Lol o cull (3ylous) L
141% 27 65 =Ty _ 9 esdl (6 )
Basic & Diluted Earnings per Share
Wgluall cilagagll
9% 302,403 329,024 2y e
Current Assets
Slagagll Jles
-3% 1,163,995 1,132,373 el
Total Assets
agluall cbgllalf
3% 378,195 365,884 32w Hasimopl
Current Liabilities
b (I (P8
-5% 533,743 507,967 il 2l ez
Total Liabilities
Pl 38,0 ol oLl 2SI Bgio (JLon]
-1% 536,452 531,200 Total Equity attributable to the owners of the
Parent Company
Lo il otsludl e
4% 448,465 464,766 . 0t et
Total Operating Revenue
Aba 430 (5Lt | 4l
53% 40,405 61,875 _ | Blasleily
Net Operating Profit (Loss)
NP PR el U ol / LaSTAT auielt
B N/A N/A Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 LW bl il z3gad

Kuwaiti Company (KWD '000)

sk call) 2,28 8



ooredoo’
(g.e.p.y) QLA clinTylt dytiagh @Syt
Natlonal Mobile Telecommunication Company (K.S.C.P)

bl
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2021-09-30 2022-09-30
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86% 6,456 11,986 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
EFFESAPR-TON I 1 | (5yleusn) Agzes
85% 13 24 . i == .
Basic & Diluted Earnings per Share
abaall slabl Moz
3% 153,786 158,683 y
Total Operating Revenue
Adei il (Bybanst) oMl ilyo
47% 16,382 24,089 _ _ Bty
Net Operating Profit (Loss)

* Not Applicable for first Quarter

el )l e pdaig @

The significant increase in net profit is due to
management's efforts in maximizing operating
revenue and its continued focus on optimizing
cost efficiency.
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National Mobile Telecommunications Company K.S.C.P.

Condensed consolidated interim financial information
for the nine-month period ended 30 September 2022

(All amounts are expressed in Kuwaiti Dinar unless otherwise stated)

CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION

‘30 September! 31 December 30 September
2022 | 2021 2021
Note  (Unaudited) (Audited) (Unaudited)
KD’000 KD’ooo KD'o00
ASSETS
Non-current assets
Property, plant and equipment 5 404,572 434,978 427,954
Intangible assets and goodwill 6 253,978 282,835 284,666
Right-of-use assets 7 109,771 114,545 111,555
Financial assets — equity instruments 1,599 1,600 1,920
Deferred tax assets 25,084 25,189 24,159
Contract costs 1,460 1,794 1,502
Cther non-current assets 6,885 7,203 4,746
Total non-current assets 803,349 868,149 861,592
Current assets
Inventories 16,058 11,927 9,158
Contract costs 5,365 4,543 4,222
Trade and other receivables 179,358 162,493 164,971
Bank balances and cash 8 128,243 | 124,411 124,052
Total current assets 329,024 303,374 302,403
Total assets 1,132,373 1,171,518 1,163,995
EQUITY AND LIABILITIES
EQUITY
Share capital 50,403 50,403 50,403
Treasury shares (3,598) (3,598) (3,598)
Translation reserve (338,656) (315,975) (312,765)
Other reserves 9 244,655 244,656 242,941
Retained earnings _ 578,396 563,265 559,471
Equity attributable to shareholders of the
parent 531,200 | 538,751 536,452
Non-controlling interests 93,206 93,988 93,800
Total equity 624,406 632,739 630,252
LIABILITIES
Non-current liabilities
Loans and borrowings i0 0,043 12,696 26,654
Employees’ benefits 12,283 12,648 12,337
Lease liabilities 11 93,877 100,710 97,244
Other non-current liabilities 26,048 18,577 18,452
Contract liabilities 832 828 861
Total non-current liabilities 142,083 145,459 155,548
Current liabilities
Trade and other payables 12 284,410 309,042 290,501
Deferred income 34,713 34,254 34,795
Loans and borrowings 10 9,252 16,468 20,787
Lease liabilities 1 20,628 20,143 19,149
Income tax payables 13,831 10,551 10,937
Contract liabilities 3.050 2,862 2,026
Total current liabilities 365,884 | 303,320 378,195
Total liabilities 507,967 | 538,779 533,743
Total equity and liabilities 132 1,171,518 1,163,9

Chairman

The accompanying notes from 1 to 20 form an integral part of this condensed consolidated interim financial information
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National Mobile Telecommunication Company K.S.C.P.
State of Kuwait

The Board of Directors

We have reviewed the accompanying condensed consolidated interim statement of finaneial position of National
Mobile Telecommunication Company K.S.C.P. (the “Parent Company”) and its subsidiaries (the “Group”) as at
30 September 2022, and the related condensed consolidated interim statements of profit or loss and
comprehensive income for the three-month and nine-month periods then ended, and changes in equity and cash
flows for the nine-month period then ended and explanatory notes. Management is responsible for the
preparation and presentation of this condensed consolidated interim financial information in accordance with
International Accounting Standard 34, Interim Financial Reporting (“IAS 347). Our responsibility is to express a
conclusion on this condensed consolidated interim financial information based on our review.

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Based on our feview, nothing has come to our attention that causes us to believe that the accompanying condensed
consolidated interim financial information is not prepared, in all material respects, in accordance with IAS 34.

Furthermore, based on our review, the condensed consolidated interim financial information is in agreement with
the books of account of the Parent Company. We further report that nothing has come to our attention indicating
any violations of the Companies Law No. 1 of 2016, and its Executive Regulations nor of the Parent Company’s
Memorandum of Incorporation and Articles of Association, have occurred during the nine-month period ended
30 September 2022, that might have had a material effect on the business of the Parent Company or its financial

position.

We further report that, during the course of our review, we have not become aware of any material violations
during the nine-month period ended 30 September 2022 of the provisions of Law No. 7 of 2010 concerning the
Capital Markets Authority and its related regulations, during the nine-month period ended 30 September 2022
that might have had a material effect on the business of the Parent Company or on its financial position.

Khaljd Ebrahim Al-Shatti
Licg#lse No.175 A
PricewaterhouseCoopers (Al-Shatti & Co.)

24 October 2022
Kuwait



